Acoumauus Ha UHAYCTPUANIHUA KanuTan B bbarapua: BUsHechT e NpoTMB uAeUTe 3a HauMOHANU3MpPaHe
Ha MYHUTE NAaPTUAMN OT BTOPATa NeHcusA
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MpeHaco4YBaHETO Ha CpeAcTBaTa KbM MbpBMA CTbAO HAMA Aa 3anbiHM geduumta B Hero, nuwaTt Ao
napTMmMTe HAUMOHANHM U OpaHLOBM OpraHM3aumMm busHecbT ce 06sBM MPOTUB MNPEANONKEHUATA Npes
6roaeTa Aa 6bAaT HaUMOHANM3MPAHU MOCTBANEHMATA NO NIMYHWUTE MNApPTUAM BbBB BTOPUS CTbAD Ha
NeHCMOHHATa cuctema. MNpeHacpoyBaHETO Ha cpeacTBaTa KbM NbPBUA CTbAD He 61 3anbaHUAO AeduumTa B
Hero, aflapMMpaT HaLMOHANHMU N BPaHLIOBM OPraHn3aLMM B CTAHOBULLE B 3aUMTA UHTepecuTe Ha 4,5 maH.
ocurypeHn avua. To bewe usnpateHo o naptumte B 51-oto HapoaHo cbbpaHue u e nognucaHo ot
BbarapckaTa acouMauMa Ha Apy)KecTBaTa 3a AONb/AHUTENIHO MEeHCMOHHO ocurypasaHe (BAOAMNO),
AcoumaumATa Ha MHAYCTpUanHusA Kanutan B Bbarapms (AMKB), Bbarapckata ctonaHcka Kamapa (BCK),
BbarapckaTa acouuaums Ha ynpaBnasBawmte ApyxectBa (BAY[), bBbarapckata acoumauus  Ha
JIMLLEH3UPAHUTE MHBECTUUMOHHU nocpegHuum (BASINM), Bbarapckata acoumaums 3a AAN10BO U PUCKOBO
nHBecTMpaHe u bbarapckata npeanpuemayecka acouuauma. MHAYCTpUATA HANOMHA, Ye cpeacTBata no
NINYHUTE NapTULM ce HacneaaBaT U 3aKPMBAHETO MM BU OWETUAO HAacnegHUUUTE Ha OCUTYpeHuTe anua.
CbLy0 TaKa npeanaraHaTa NpomMaHa NO eAUH aHTMMA3apeH HAYMH LLe NN TPaXKAaHUTE OT Bb3MOXKHOCTTA
0a n36epaT Kak U Kbhe [a ce oCurypAasaT — B M3OPaAHOTO OT TAX YACTHO MEHCMOHHO APYXKEeCTBO WK B
ObpPXKaBHOTO 0OLLECTBEHO OCUrypsiBaHE C MbJHUA pasmep Ha OCUIYPUTENIHATA CUM BHOCKA. M B MOMeEHTa
CbLLECTBYBA 3aKOHOBA Bb3MOXHOCT MEHCUMOHHOOCUTYPUTESIHUTE APYMKECTBA, TaKa KAKTO Ce€ KOHKypupaT
nomexay cu, ga 6baaT KoHKypupaHum m ot HOW, HO TOBa e [A0NycTUMO Camo B YCNOBMATA Ha
[06pOoBOMHOCT, NpW 3anaseHo NpPaBo Ha U3bop Ha NoTpebuTennTe, NUMWAT A0 NOAUTULUTE HALMOHANHU U
6paHLWOBKW OpraHM3aunn. B cTaHOBULLETO CE& HAMOMHA CbLLO 33 YCMewWwHo npemuHanua nperneg Ha OUCP,
KOHCTaTMpaHaTa CUTYPHOCT U HAaAEeXAHOCT Ha NEHCUOHHUTE APYXKecTBa, MOCTUIHANN NONOXKUTENHA cpeaHa
OOXOAHOCT 3a Lenna nepuos OT BbBEXKAAHETO Ha TpUCTbAboBUA Mogen. ,BTopuAT cTbnb e HepasaesnHa
YyacT OT mMoena WU e Cb3hafeH UMEHHO Aa CMeKuuM AeduunTuTe B CONMAAPHUA MbPBM CTbAb, yMeTto
$MHAHCOBO CbCTOsSIHME MPOADbAKABA Aa ce BAOWaBa, ocobeHo B bbarapua. JeduuntsbT cTaBa XPOHUYEH U
BCE MO-TONAM, KaTo B CbLLOTO BpeMe AbprKaBHUAT TpaHcdep ce yBesiMyaBa rnaBosioMHo Hag 11 mapa. nesa
33 M3n/allaHe Ha HapacTBalLMTe NEHCUWU OT MbpPBUA CTbNb. MpeHacouBaHETO Ha OCUTYPUTENHU BHOCKU B
pasmep Ha 2,7 mnpa. neBa HAMA Aa pewwn npobiema cbe 3aabnboyaBalma ce aucbanaHc B NpUXoaHo-
pasxogHaTa YacT Ha 100 v fopu Aa Hamanu HapacTeawma AedUUUT BPEMEHHO, B Ab/AFOCPOYEH MNAAH Lie
3agbnboun npobnema“, ce KasBa B no3vuMATa Ha UHAycTpuaTa. M ce HanomHA, 4Ye MNEeHCUOHHUTe
OPYKecTBa ca Hal-KOHTPOJIMPAHUAT M Npo3payeH BU3HeC, Tbi KaTO BCEKU AEH AOKNAABAT CAENKUTE CU B
KomucuaTta 3a dMHaHCOB HAA30p M CbLO Taka Nyb/aMKyBaT CTOMHOCTUTE Ha AanoBeTe Ha GoHAOBETE Ha
CTpaHUUUTE cU B WHTepHeT. [pepnaraHaTta NpomsAHa LWe 3acerHe HEraTMBHO KAKTO OCUTypeHuTe B
NeHCUMOHHUTe GOHA0BE NNLA, TaKa U KanuMTanoBMA Nasap, MHBECTUTOPUTE HA HETO U AbprKaBaTa. Kbm Kpas
Ha TpeToTo TpMmeceume Ha 2024 r. vHBeCcTMUMWUTE HA POHAOBETE 33 AONBAHUTENHO 33aL4b/IKUTENHO
neHcMoHHo ocurypsasaHe (O3M0O) B 6bArapckn GUHAHCOBM MHCTPYMEHTM Bb3/M3aT 0buwo Ha 5 292 584
594,97 nes.a, ot Kouto B ALK - 2 341 019 249,25 neBa, B KopnopaTusHun obauraumm - 880 353 198,85 nesa,
B akuum - 1 297 360 739,42 neBa, BbB B3aumHu ¢oHAoBe - 754 976 550,35 neBa M B anTepHaTUBHMU
MHBECTULMOHHM poHaoBe - 18 874 857,10 nesa. ,,PeanHa e onacHoctTa ot ,fire sale” ocpebpsasaHe u/mnm
NPecTpyKTypupaHe Ha nopTdennnte Ha MNEeHCUMOHHWUTe GOHAOBE - OT eAHa CTPaHa, 33 Aa M3MbJHAT
NONUTUYECKOTO pelleHune W, OT Apyra, Aa OTrOBOPAT Ha KOJIMYECTBEHUTE PerynatopHU W3MUCKBaHMA.
yLleHaTa” uan KpaHMAT epeKT OT NpuaaraHeTo Ha NoAobHa MApPKa ce MOHacA MPAKO OT OCUTypeHUTe B
NeHCUOHHUTEe GOHO0BE ML, KOUTO NO CMAATa HA AEMCTBALLOTO 3aKOHOAATE/NICTBO B 3HAUMTE/IHA CTeneH
HOCAT MHBECTULIMOHHMA PUCK, TaKa M OT CTPaHa Ha AbpKaBaTa OT rneAHa TOUYKa Ha NoeTUTe 3a4b/KeHnA”,
ce KasBa B cTaHosuweTo. Mpe3 2024 r. NPUKIIOYN OBATUAT NPOLEC HA aHA/NM3 HA cUCTeMaTa M HelHaTa
CTabUNHOCT OT cTpaHa Ha MKoHoMMYeckua u coumaneH cbeeT (MCC), YMiiTo QOKNaA [afe MONoXKUTeNHA
aTecTaumsa 3a CbCTOAHMETO Ha Tpuctbnbosuma mogen. UCC, Kakto M OUCP, HanpaBu npenopbku 3a
YCbBBPLUEHCTBAHETO MYy 4Ype3 BbBEKAAHETO Ha MyNTUPOHLOB MOAeN, CnefBall, KU3HEHMA LMKbA Ha
OCUIYpPEeHUTE 1L M NO3BOABALL CTabMIHO NOCTMIaHe Ha NO-BUCOKA A0X0AHOCT. KaTo ce Mma npegsug, e



E'bl'll'apl/lﬂ ce CTpemum ga CtaHe YneH Ha €BpPO30HaTa U Nb/IHOMNPAaBEH Y/1€H Ha OUCP, To He 6u cnenBano Aa
ce npegnpunemar AeﬁCTBMﬂ, KOUTO nOa AUCKpeauTtupat cCblectByBalwlmna moaen. Bu3HecHT HanoMmHA
HEeratTnBHMA npmumep C yHI'apVIFI, KOATO eanHcTBeHa B EC npeycraHoBU OCUTYPABAHETO BbB BTOPU cTbn6 Ha
NEHCNOHHATa CUCTema.
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