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Cnep rognHun Ha O6C'b)-KLI,aHMﬂ N OTNaraHMA NapAaMeHTbT OKOHYaTEeNNHO NMpue Ha BTOPO 4YeTeHe MaLLI,a6HVI
npomeHun B KogeKca 3a COUMaNHO OCUTYpABAHEe, C KOMTO Ce BbBeXAa CMcTemaTa Ha T.Hap. My}'ITMd)OHLI,OBe
BbB BTOpPMUA NMEHCUOHEH cTbn6. HoBuAat moaen ue no3sosin CpeactBaTa 3a BTOpPa U TpeTa neHcunAa Aa ce
MHBECTUNPAT NpU Pa3IM4HN HUBa Ha PUCK C LLes1 NOCTUraHe Ha NO-BUCOKa AOXOA4HOCT.

B OKOHYaTeNHOTO rnacyBaHe 3aKOHOMPOEKTLT NoJyYn noakpenata Ha MEPB, "MpoabnxkaBame npomsHaTa -
JdemokpaTtnyHa bbarapua", "OMNC-Hoso Hauano", AMC n "Uma TakbB Hapog'". BCM rnacysa "npoTtms", MEY u
"Bennune" ce Bb3abprKaxa, a genytatute oT "Bb3parkaaHe" He ydyacTBaxa BbB QUHANHMA BOT, c/ef KaTo

HanyCHaxa 3acegaHneTo, 3a Aa NPUCLbCTBAT Ha ﬂOI’pGGEHI/IETO Ha cBoA Konera Cnhasyo KPYMOB.

anIeTI/ITe TEKCTOBE Ce onpeaenAart Kato eaHn oT HaVI-CbU.LECTBEHMTe nNpoOMeHn B NEHCUMOHHATa CUCTEMaA Npe3
nocneaHunTe roaHn N UenAT ga OCUTypAT Nno-ronama rbBKaBOCT NMpU ynpaBieHUMETO Ha NEHCUOHHUTE
cnecrtaABaHMA U NOTEeHUMan 3a no-,u,o6pa AO0XO4HOCT Ha CpeAacTtBaTta BbB BTOPUA U TPETUA cTbnb. Owe: Kak
napuTe 3a NeHCnA aa Ca noBeye: EKCI'lepT 06ACHM BngoBeTe MyﬂTMd)OH,CI,OBe

McTopryeckn npomeHu

Pedbopmata npeasmkaa KbM YHUBEPCAZIHUTE MNEHCMOHHW ¢oHpoBe Aa 6baaT Cb3gafeHM Tpu Tuna
noadoHaa — AMHaMmmyeH, banaHcMpaH U KoHcepBaTMBEH. Te e ce pa3nyaBaT OCHOBHO MO AONYCTUMUA AN
Ha MHBECTULMM BbB GUHAHCOBU MHCTPYMEHTU C NPOMEHAUB AoxoA. Npu auHamuuHma noadpora no 90% ot
aKTMBUTE e MOraT Aa Ce MHBECTMPAT B NMO-PUCKOBU UHCTPYMEHTU, Npu BanaHcnpaHua — no 55%, a npu
KOHCepBaTMBHUA — 0 25%.

HoBuTe npaBuna 3a4b/ixKaBaT NEHCUOHHOOCUTYPUTENIHUTE APYMKECTBa NpeABapuTeIHO Aa OLEHABAT KaKbB
MHBECTULMOHEH PUCK € TOTOB Aa Noeme BCEeKW ocurypeH. ToBa e ce NpaBu Ypes creumaneH BbMpPoCHUK,
Bb3 OCHOBA Ha KOWMTO Wie ce onpenens PUCKOBUAT NPodua Ha KaveHTa. [pyecTBaTta Wwe TpsAabsa ga ro
MHPOPMMpPAT 3a pesynTaTuTe OT OLLeHKaTa M Aa o KOHCY/ATUpaT npu u3bopa Ha noaxogsaw, noadoHA.
Ouwe: Myntudongose: lenytatute ogobpuxa pepopma BbB BTOPUA MEHCUOHEH CTbAO

Mpegn ga nsbepe UAM NPOMEHM y4yacTMeTO cM B AadeH noadoHA, OCUTypeHOoTOo mue TpAbBa Aa Nosyuu
nUCMeHa MHPOPMaLMA 33 XaPaKTEPUCTUKUTE, MHBECTULIMOHHATA CTpaTerus 1 pesynTatmte oT 4eMHOCTTa Ha
CbOTBETHUA NOADOHA,

BceKkn ocurypeH Lie moxe cam ga u3bupa B Ko noadoHa aa ce BKAOUU. M3KioueHMe Wwe nma 3a XopaTa,
Ha KOMTO MM OCTaBaT MO-Masiko OT TPM FOAMHUN A0 NEHCMOHUpPAHE — TeXHUTE CPeACTBa 3aAb/IKUTENHO Le ce
Haco4BaT KbM KOHcepBaTuBeH noadoHA.

AKO OoCUTypeHoTO ainLe He Hanpasu K3bop, Wwe ce npunara cayxebHo pasnpegeneHme cnopes Bb3pacTtTa.
[o HaBbpwBaHe Ha 50 roanHM cpeacTBaTa LWe ce HacouBaT KbM AMHamMyeH noadpoHa, mexkay 50-rogmiiHa
Bb3PacT U TPU rOANHM NPean neHcma — Kbm 6anaHcupaH, a B nocaegHus eTan npeam NeHCUOHNpPaHe — KbM
KoHcepBaTMBeH. Cres M3TUYaHE Ha efHa roguHa OT nocaefHua uM3bop uam cayxebHo pasnpepeneHue
OCUTyPEHUTE LLLE MOTaT Aa NPOMeHAT noadoHAa CU.

MpomeHnTe NpeaBuKAaT M MNOCTENEHHO HaManABaHe Ha TaKCUTE U YAPDKKUTE B MEHCUOHHUTE POHAOBE,
KaTo OYaKBaHMATA ca Te Aa 6bAaT peayumpaHm NpubAN3UTENHO HANOJI0BMHA B PaMKWUTE Ha cneagalute
AeceT roanHn. TakcaTa BbpXy OCUIYPUTENHUTE BHOCKM Le 6bae NoHMKeHa noeTanHo — g0 3,75% npes 2026
r., 8o 3,59% npes3 2027 r., a BNOCNAeACTBUE LWe NPOABLIKM A3 HAMaNABa, AoKaTo gocturHe 2,10% npes 2032
r. C TekcToBeTe ce 3aTAraT U U3UCKBAHMATA KbM MEHCUOHHOOCUTYPUTESTHUTE A PYXKECTBA U MHBECTULLMOHHUTE
nocpeaHuLM.
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3aKoHogaTeIHUTe NPpOMEHN BKAKOYBAT U HOBU NpaBuia 3a onpegenAaHe Ha MNOXU3HEHUTE NEHCUU U
pa3cpoyeHnTe nnawlaHnAa OT BTOPUA NMEHCUOHEH cTbnb. Ouwe: MoBuwaBaHe Ha CUTYPHOCTTA: EKCI'IepT 3a
My.I'ITMd)OHAOBETe B AONB/IHATE/THOTO NEHCMOHHO OCUTYpPABAHE

lnacyBaHeTo B NJieHapHaTa 3a/1a NPeMM1Ha c/ief, HAKOJIKO NMpeKbeBaHunA. MuHanata cegmmnua pasriexKaaHeTo
Ha TeKCToBeTe belle OT/NIOMKEHO 3apagM Crop OKOJI0 Bb3MOXKHOCTTA NEHCMOHHUTE CpeacTBa Aa ce
WMHBECTUPAT B 6bArapckn MHPPaACTPYKTYPHU npoekTn. Torasa genytatsT ot MM-A6 BeHko CabpyTes u3pasu
CbMHEHMA OTHOCHO posATa Ha Bbarapckata 6aHKa 3a pa3suTve B NOJ0O6HM MHBECTULMK. B KpaliHa cmeTKa
TEKCTHT, KOMTO CbLLECTBYBA B 3aKOHOAATeNCTBOTO ole oT 2009 r., bewwe npuet 6€3 npomeHMu.
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